RELOCATION UPDATE 11 MARCH 2010

The Council released the Draft Structure Plan for Maroochydore as expected on 8™ March.

It is a very complex document and until such time as Lend Lease Development and ourselves
have had time to fully evaluate it further comment would not be prudent.

Notwithstanding the article in The Sunshine Coast Daily of today’s date Lend Lease
Development has not “dropped its option” and is still working very hard at making a deal
which will stack up.

Members will be informed of the full position as soon as possible after the evaluation has
been completed.

Tony Nicholson
Director Relocation



